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6DUDK�-DFREVHQ��8QLWH�+HUH�����ZLWK�6(,8���%-�ZH¶YH�EHHQ�RUJDQL]LQJ�
ZRUNHUV�DW�1DWLRQDO�DQG�'XOOHV�DLUSRUWV��GHPDQGLQJ�'&�SD\�DW�WKH�'&�
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RUJDQL]LQJ�EXW�WKLQJV�KDYH�JRQH�VRXWK�DQG�ZH¶UH�JRLQJ�WR�DUELWUDWLRQ 
(ULF�%XQQ��$)*(�'LVWULFW�����RIILFLDO�WLPH�ELOOV����ELOOV�DUH�LQ�SOD\�DQG�RQH�
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0LQXWHV��0RWLRQ�DQG�D�VHFRQG�WR�DSSURYH�
PLQXWHV��&RUUHFWLRQ��,Q�)HEUXDU\��'&�/HJLV�
ODWLYH�'LUHFWRU�LQ�DWWHQGDQFH�ZDV�IURP�
60$57��QRW�%/(7�,%7���DSSURYHG�DV�FRU�
UHFWHG��$OVR�DGG�GDWH�� 
)LQDQFLDO�5HSRUW��(ULF�%XQQ�DVNHG�([HFX�
WLYH�'LUHFWRU�-LPHQH]�WR�UHYLHZ��9HU\�
KHDOWK\�PRQWK�LQ�)HE��&$3�LQFRPH�XS�LQ�
-DQ�)HE�SOXV�H[WUD�LQFRPH�IURP�(:/�DQG�
/DERU)HVW�ZKLFK�ZLOO�EH�UHOHDVHG�DV�WKHVH�
HYHQWV�DUH�KHOG��5HSRUW�DSSURYHG�DV�GLVWULE�
XWHG�� 
([HF�%RDUG�UHSRUW� 
�������LQ�H[SHQGLWXUHV�UHFRPPHQGHG�WR�
VXSSRUW�-8)-��,28(��DQG�,%(:�����VHH�(-
%RDUG�0LQXWHV� 
��%RDUG�QRPLQDWLRQV�RI�+HUEHUW�+DUULV�%/(7�
,%7�DQG�'HQQLV�'HVPRQG�/DERUHUV����ERWK�
DSSURYHG�E\�DFFODPDWLRQ��ERWK�LWHPV�DS�
SURYHG�DV�UHSRUWHG�� 
��0D\�'D\�DFWLRQ�UHSRUW��('�-LPHQH]�UHSRUW�
HG�RQ�WKH�SODQV�IRU�PDMRU�0D\GD\�GHPRQ�
VWUDWLRQ�UDOO\ 
*XHVW��&RPPXQLW\�:HOOQHVV�&HQWHU�'LUHFWRU�
0LNH�/HRQ��/DWLQ�$PHULFDQ�<RXWK�&HQWHU��
LQWURGXFHG�E\�'HVPRQG�6HUUHWWH��8QLWH�
+HUH�����ZKR�VHUYHV�RQ�WKHLU�ERDUG��5HJLRQ�
DO�RUJ��VHUYHV�\RXWK���-�������\HDUV�LQ�WKH�
FRPPXQLW\��ZH�KDYH�VWD\LQJ�SRZHU��KRXVLQJ�
IRU�KRPHOHVV�\RXWK��IRVWHU�FDUH��VRFLDO�VHU�
YLFHV��HGXFDWLRQ�SURJUDPV���4	$�IROORZHG�� 
&6$��/DERU�1LJKW�DW�WKH�1DWV�WLFNHWV�QRZ�RQ�
VDOH������DOUHDG\�VROG��WR�,%(:��������&DU�
ORV�-LPHQH]�UHSRUWHG�WKDW�WLFNHWV�DUH�QRZ�
����HDFK��%X\�HDUO\�WR�JHW�EHVW�VHDWV� 
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WR�GHPDQGV�IRU�����P�LQ�EHQHILW�WDNHEDFNV�
GHPDQGHG�E\�:0$7$��)LUVW�DFWLRQ�ZLOO�EH�
RQ�0DUFK����EXGJHW�KHDULQJ��DVNLQJ�VXS�
SRUWHUV�WR�WXUQ�RXW�WKHQ��ILJKWLQJ�)LJKWLQJ�
IDUH�KLNHV��VHUYLFH�FXWV�DQG�OD\RIIV��1RWHG�
WKDW�WKLV�GRHVQ¶W�DIIHFW�MXVW�/RFDO������WKHUH�
DUH�IRXU�XQLRQV�DW�:0$7$� 
/DUU\�*UHHQKLOO��,%(:�����XUJHG�VXSSRUW�IRU�
WKH�&RXQFLO¶V�FRQVWLWXHQF\�JURXSV��DQG�
DVNHG�ORFDOV�WR�FRQVLGHU�VHQGLQJ�DW�OHDVW�
RQH�PRUH�SHUVRQ�WR�WKH�PHHWLQJV�RI�WKH�YDUL�
RXV�FRQVWLWXHQF\�JURXSV��DQG�HQFRXUDJH�
WKHP�WR�FRPH�WR�FRSH�PHHWLQJV�� 
&DUORV�QRWHG�WKDW�ZH¶OO�PDNH�VXUH�WR�SXVK�
WKLV�RXW�DV�ZHOO� 
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LFDQV��$5$�KDV�WKUHH�NH\�LVVXHV��DQG�$&$�
DWWDFNV�DOO�WKUHH��6RPHWLPHV�QHHG�IRONV�WR�
WHVWLI\�RQ�WKHVH�LVVXHV�ZKR�KDYH�127�\HW�
UHWLUHG��OHW�KHU�NQRZ�LI�LQWHUHVWHG�DYDLODEOH�� 
DGMRXUQHG�����SP 
�������QHZ�60$57�GHOHJDWH�0LFKDHO�1REOH��
ZRQ� 
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